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LANDGATE — PEXA SALE 

Statement by Minister for Lands 

MS R. SAFFIOTI (West Swan — Minister for Lands) [12.18 pm]: I rise to update the house on the state 
government’s investment in PEXA Ltd—Property Exchange Australia—a company in which Landgate, on behalf 
of the state of Western Australia, holds approximately 11.8 per cent of shares. Yesterday, it was announced by 
PEXA that an offer to acquire the company had been accepted by shareholders representing greater than 50 per cent 
of PEXA’s issued capital. 

PEXA is an online property exchange network that assists the property industry to create and lodge documents 
with land registries across Australia, including Landgate here in WA, enabling financial settlements to be 
completed electronically. PEXA was formed in 2010 to fulfil the Council of Australian Governments initiative 
to deliver a single, national electronic conveyancing solution to the Australian property industry. The state of 
Western Australia, through Landgate, invested in this initiative, along with other state governments, helping 
to establish the company and, in doing so, building a market for electronic conveyancing in Western Australia 
and nationally. 

In the last 12 months, we have seen the electronic conveyancing market mature to a point at which new entrants 
are being established and other property exchange operators are emerging. On Monday, the Premier, Treasurer 
and I, along with the Landgate board, agreed to sell the state’s shareholding in PEXA to a consortium consisting 
of Link Group, Morgan Stanley Infrastructure and the Commonwealth Bank. Completion of the deal is subject to 
certain conditions and will take several weeks. However, I can report that the deal values PEXA at over $1.5 billion, 
which will return over $170 million to the state. 

When the PEXA transaction is completed, which I am informed will be before the end of the calendar year, I will 
update the house. 
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